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While many people are adjusting to having less take-
home pay with the increase in payroll taxes, there are a
couple of provisions in the fiscal cliff deal that could be of
benefit to you. One is valuable for people with
defined contribution plans (401(k), 403b and
457b), and the other is focused on those IRA
owners age 70 1/2 and older with charitable
intentions.

With the objective of drumming up billions
of dollars in government revenue, the Amer-
ican Taxpayer Relief Act allows for the re-
characterization or conversion of funds from
a traditional 401(k) into a Roth 401(k). An
employee would pay taxes at the time of con-
version, but if the account was held over 5
years and after age 59 1/2, withdrawals will be
taken tax free. While this conversion is not
new, it was previously only allowed for
account holders with a “distributable” event.
Now it is available to anyone with a tradition-
al 401(k), where a employer offers the option.
There are also no conversion limits. Keep an
eye out for regulators to hammer out procedures over the
next few month.

The conversion of a defined contribution plan is best
suited for people in lower tax brackets with cash on hand,
those making less income than in typical years and those
who see themselves making significantly higher wages
down the road. The conversion is also a creative estate-
planning tool for those who want to prepay the tax liabil-
ity on retirement accounts they want to pass on to their
heirs. Along with the “stretch” provision, this move can be
a powerful legacy-planning tool. For an initial look at
whether this might be a fit for you, check out,
www.howardfinancialresources.com/Roth-IRA-Conver-
sion.c135.htm 

The Roth 401(k) works similar to the traditionally
known Roth IRA except that it allows for higher contribu-
tion limits. It is administered by your employer, and your
investment choices are limited to your employer’s choos-
ing, but your employer might provide matching funds.

ATRA also resurrected the IRA charitable rollover for
2013. The mechanics are very simple. You must direct
your account custodian to transfer the gift directly to
charity. Do not take a personal withdrawal and write a
check! You can contribute as much as $100,000 from an
IRA, and this contribution can be used to satisfy your
required minimum distribution. The amount of qualified
charitable distribution is excluded from gross income
and is not taken into consideration in determining
deductions for charitable contributions. This really helps
you leverage your giving. You can still make a donation
before Feb. 1 and have it treated as a 2012 qualified char-
itable distribution. For more details, check out
www.irs.gov/Retirement-Plans/Charitable-Donations-
from-IRAs-for-2012-and-2013.

How would these types of moves benefit you? First,
you need to look at what you are trying to accomplish,
ranging from current cash-flow needs to current and
future tax implications as well as the meaning of money
in your life and your short- and long-term aspirations. It

might be painful to pay taxes now on a Roth conversion
(either traditional or defined contribution plan), but if in
the long run it will help you realize your objectives, it will

be pain well-endured. Before you are com-
fortable giving away IRA funds, you need to
determine how much is enough for your
family and what causes or concerns are you
wanting to financially impact.  Take the time
and make the effort to see if these ATRA pro-
visions can have positive and impactful ben-
efit to you. 

Danielle Howard is a certified financial planner
practitioner and financial life planner. Her officee is
at 23300 Two Rivers Road in Basalt. She helps her
clients in creating healthy financial lives. VVisit her
at www.howardfinancialresources.com, or call
970-927-3909. Advisory services are offered
thhrough Lighthouse Financial LLC, a registered
investment adviser. Securities are offered through
Cambbridge Investment Research Inc., a broker,
dealer and member of FINRA/SIPC. Cambridge

and Hpward Finaancial Resources are not affiliated.
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Your BEST FRIEND is waiting for YOU
at the Aspen/Pitkin Animal Shelter!

970.544.0206

MANY MORE adoptables at www.dogsaspen.com
970.544.0206 at 101 Animal Shelter Road

CHICO
Chico is a feisty,

handsome, energetic,
1.5-year-old Chihuahua
mix male who requires

a knowledgeable,
responsible, active

home. Best
with adults.

LUCY
Gentle, friendly,

affectionate, 3-year-old
Pit Bull female found
wandering the streets

of LA. Brought to
Aspen to start a new

life. She is the hardest
dog to photograph to
show how sweet she
really is. Give her a

chance, please.

PATCHES
14-year-old Brittany

Spaniel male.
Handsome and sweet.

Very friendly with
people and good with
other dogs. Energetic

and loves walks. Turned
in due to housing

restrictions.

SPENCER
Spencer is a loyal,
loving, handsome,
athletic, 7-year-old

Boxer. He bonds tightly
to one person and due

to his possessive
nature, Spencer will do
best as the only pet in
an adult household.

BUY YOUR
2013 PET

CALENDARS
NOW!

Available at our animal
shelter, Aspen Animal
Hospital, American

National Bank, Rocky
Mountain Pet Shop,
Explore Booksellers,

Express Yourself (Basalt)
and Four Dogs Fine

Wines & Spirits (Willits).

CLYDE
Found wandering loose
at the Maroon Bells. An

adorable, happy,
friendly, two-year-old

Chihuahua/Dachshund
mix.Gets along well
with people + other

dogs. A bit shy.

DERMA
Gorgeous Siberian

Husky female,
approximately 4 years

old. Athletic, with lots of
good energy, and
affectionate with

everyone. Would do
best in a home with an
owner knowledgeable

about Huskies.This is a
very sweet dog!

PUP
1.5-year-old Cattle Dog/
Lab mix. Happy, friendly

and playful. Great with all
people in common

environment, but was
territorial with strangers

approaching the
property in his previous

home. Loves to race
around with other dogs

in the yard!

WOODY
Handsome, friendly,
three-year-old Pitbull

mix male found
wandering the streets
of Aspen. We named
him Woody. Doesn’t

understand boundaries
and becomes playfully
aggressive. Requires

a knowledgable
adult home.

CALI
Gentle, soft-spoken,

3-year-old Pit Bull mix.
Gets along well with
people + other dogs.

Shy with strangers, but
bonds tightly with

people once she knows
them. Has separation
anxiety, so she will do

best in a patient,
knowledgeable home.

SAM
Strong, energetic, black/
white 5-year-old female
Boston Terrier mix with
a splash of Pit Bull so

she is larger than a
typical Boston. Super
outgoing and friendly
with people. Might be

best as only pet.

WALLY
Wally is a handsome,
friendly, two-year-old
Australian Cattledog
mix male. We are still
getting to know him.
Turned in because of
housing. He needs a

knowledgable,
responsible owner.

HUNTER
3-year-old medium-size

Pit Bull/Chow mix,
found wandering

around Aspen. Wary of
strangers, but friendly

once he knows and
trusts you. Loves

treats—a quick way to
befriend him! Very cute.

JIM
Outgoing, energetic,
11-year-old American
Foxhound/Husky mix
male. Gets along well
with people and other

dogs. A retired sled dog
who came to the shelter
with his brother, Buck,
and his sister, Jackie.

TIMBER
Sleek, friendly,

9-year-old Husky mix
female. She is a retired
sled dog looking for a

loving home.

JACKIE
Beautiful, friendly,

11-year-old Husky mix
who gets along well

with people and other
dogs. Jackie is a retired
sled dog who came to

the shelter with her
brothers, Buck and Jim.

ASPEN
Emporium & Flying Circus
315 East Main St
ASPEN HIGHLANDS
Pop Aspen
Highlands Base Village
SNOWMASS VILLAGE
Gene Taylor’s
Snowmass Village Mall
VAIL
Gorsuch Ski Rentals
 227 Wall St
BRECKENRIDGE
Lone Star Sports
110 South Park

CAN’T SEEM TO CATCH

NOW AVAI�BLE
OXYGEN BAR INTERNET KIOSK

GET THE O2 YOU NEED
WHILE SURFING THE INTERNET

$10 PER SESSION

ALTITUDE SICKNESS

YOUR BREATH?

FOR IN HOME OXYGEN SERVICE CALL
970.925.5125

ROCKYMOUNTAINOXYGEN.COM

970-704-9473970-704-9473
www.DurginElectric.com

24 HOUR EMERGENCY SERVICE

Lighting
Systems Power Shades

SERVICE INSTALLATION

Residential / Commercial

Planning opportunities from the fiscal cliff

PERSONAL
FINANCE

DANIELLE HOWARD

ASPEN

Ajax Cup earns $265,000
for AVSC scholarships

The Ajax Cup, Aspen Valley Ski and
Snowboard Club’s primary fundrais-
er, netted $265,000 for scholarships
from its recent event.

The 2012 fundraiser on Dec. 30
was the biggest and most competi-
tive race in the event’s three-year his-
tory. All proceeds from the Dec. 30
celebrity ski race on Aspen Moun-
tain, hosted by actor Antonio Ban-
deras, will be used for youth scholar-
ships.

Competition was heated on the
cold, late-December day. Team
Ganzi, last year’s winner, narrowly
edged upstart Team Potamkin, a
first-year entrant whose members
included three AVSC athletes, Han-
nah, Livi and Elsie Clauss, and their
dad, Andy Clauss, along with former

THE BOTTOM LINES | YOUR BUSINESS ANNOUNCEMENTS

INSIDE BUSINESS 
insidebusiness@aspentimes.com

Courtesy photo
Team Ganzi is pictured with its first-place trophy from the third annual Ajax
Cup on Aspen Mountain on Dec. 30.BRIEFS  B3
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Theater Masters presents an evening
of ten minute plays TAKE TEN!

Tickets are $25. Student tickets are $12. Reservations can be made by emailing 

theatermasters@gmail.com or calling 970-618-5219.Tickets also available at the door.

Sunday, January 27, Monday, January 28
and Tuesday, January 29 at 7:30pm

BLACK BOX THEATER ASPEN HIGH SCHOOL

Featuring plays by graduate student playwrights at CalArts, Carnegie Mellon,

Columbia, NYU, UCLA, University of Iowa, University of Texas-Austin,Yale

and students at Glenwood Springs High School.

Bring this ad to the theater to get $5 off your ticket price

Medical Marijuana 
Certifi cation

Renewals Available   Z@alumni.Princeton.edu

Wendy Zaharko, M.D.
Your Local Valley Physician - Continuity of Care & Compassion

319-0652

Nature’s Oldest & Kindest Medicine

Rifl e
Wednesday 1/30

Aspen
Saturday 1/26

Carbondale
Glenwood Spgs
Wednesday 1/23

Donizetti’s

L’Elisir d’Amore
featuring Anna Netrebko

January 31 · 5:30 pm
Wheeler Opera House

The Met: Live in HD series is made possible by a generous 
grant from its founding sponsor

Global corporate sponsorship of The Met: Live in HD is 
provided by 

The HD Broadcasts are supported by 

Aspen’s The Met: Live in HD series is made possible by a 
generous donation from Mrs. Mercedes T. Bass

Aspen Music Festival and School 
presents five stunning Met HD 
performances January–March.

Wheeler Opera House Box Office 
970-920-5770
www.aspenshowtix.com

$20 admission
$5 youth tickets
(ages 17 and under)

Gourmet box dinners available for purchase from 
European Caterers.

An Elegant Evening of Opera
A series curated especially for Aspen audiences, 
the AMFS’s Met: Live in HD dramatic broadcasts 
are presented in the ideal operatic setting of the 
Wheeler Opera House. Gourmet box dinners are 
available. Runtime: 3:15. 

Courtlandt Blaine Kirk
managing broker

Pitkin Realty
411 east main street | suite 212 | aspen, co 81611

our buyers paid

record low
prices

$53Osq. ft.
new build
aspen corewe sold 2O%

of the single family homes
in the Aspen core in 2O12!

 Listed for $11.5MM

- Sold for $4.4MM

Looking for Deals Call Us!

970.948.2339

INSIDE BUSINESS 
insidebusiness@aspentimes.com

BRIEFS FROM B2

World Cup skier Kristina Koznick, senior
racer Amanda McDonald and Riley
Ganzi.

The race was so close and competitive,
judges had to compute the team mem-
bers’ handicaps before a final winner
could be named.

Team Ganzi, led by Grant Ganzi and
including pro Jake Zamansky, Mariah
Zanca, Jeremy Oates, Mike Davies, Aaron
Priest and Garrett Fisher, edged Team
Potamkin in the final run.

With 14 teams dueling it out, the field
was the largest in Ajax Cup history. Teams
paid $25,000 for the race’s entry fee and
the gala apres-ski party at the St. Regis,
which was hosted by Banderas. The sold-
out party offered a limited number of tick-
ets to the general public.

New York’s DJ Kalkutta kept the energy
level high while guests danced, feasted on
a Spanish-inspired menu and enjoyed a
variety of mixed drinks provided by new
sponsor Woody Creek Distillers.

“The money we raised will go a long
way toward ensuring that every child in
the Roaring Fork Valley has the opportu-
nity to ski or snowboard,” said Mark Cole,
AVSC executive director. 

One in three AVSC members is on
scholarship, and very few of the athletes’
families pay the true program costs, which
also are subsidized. This year, there are
more than 1,650 kids in AVSC’s Base
Camp programs, which appeal to recre-
ational athletes. 

Sponsors for the Ajax Cup included:
Gorsuch, Kjus, Caribou Club, Rowland &
Broughton, Aspen Valley Hospital, Red
Bull, Aspen Peak Magazine, EKS Events,
St. Regis, Tanteo Tequila, Woody Creek
Distillers and Aspen Skiing Co.

G L E N WO O D  S P R I N G S

Glenwood firm carries 
breath-testing devices

A Glenwood Springs company has
become the first provider of an in-car
device that tests a driver’s breath to try to
prevent repeat drunken-driving incidents.

Mat Dog LLC, a towing and mechanical
repair shop in Glenwood Springs, is offer-
ing the Guardian Ignition Interlock devices.
The company installs the devices in clients’
vehicles and monitors the breath-testing
equipment.

Company co-owner Temple Glassier
said her firm works with the Colorado
Department of Revenue’s Division of
Motor Vehicles. It sends the information
collected by the system to the DMV, which
often requires that drivers convicted of
driving under the influence of alcohol
install the Interlock systems for a certain
amount of time as part of their penalties.

The device is hooked into a vehicle’s igni-
tion system. A handset with breath-testing
capability is tied into a base unit in the pas-
senger compartment. The driver must
blow into the device and show he or she is
free of alcohol before the vehicle will start.
To guard against the driver enlisting some-
one sober as a substitute, the device peri-
odically requires a test after the vehicle has
been started, Glassier said. The vehicle
won’t shut off while in motion, but drivers
must eventually pull over if there is a failed
test.

Mat Dog retrieves information from the
systems once per month and forwards
them to the DMV. The devices report
breath-test failures and efforts to tamper
with the system.

Mat Dog can be reached at 970-987-3397.


